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DAILY UPDATE August 24, 2026

MACROECONOMIC NEWS

Oil Price - Oil prices retreated around 1% on Monday as investors
locked in gains ahead of Washington’s expected announcement
of additional sanctions on Iran, with Brent falling to USD
93.45/barrel and WTI to USD 86.14/barrel. Despite the pullback,
Brent remained elevated after gaining more than 6% in the
previous week, as President Trump’s threat of sanctions against
countries trading with Iran intensified concerns over potential
supply disruptions. With Tehran rejecting the latest U.S.
pressure, persistent Middle East tensions should keep the
geopolitical risk premium and near-term oil-price volatility
elevated.

U.S. Market - U.S. equity futures were broadly flat on Sunday
evening after Wall Street ended the previous week lower amid
volatile Treasury yields and persistent uncertainty over the
Middle East conflict. Attention now turns to NVidia’s quarterly
results on Wednesday, which will serve as a key test of Al-related
earnings momentum and could set the near-term direction for
technology stocks and broader market sentiment.

U.S. Economy - U.S. equities are increasingly taking direction
from the bond market, as elevated long-term Treasury yields
continue to weigh on rate-sensitive growth and technology
stocks. The 30-year yield reached its highest level since 2007 last
week, while the 10-year hovered near 4.7%, with the Treasury’s
decision to double purchases of longer-dated government debt
providing only temporary relief. Attention now turns to the 27—
29 August Jackson Hole symposium and July PCE inflation data
for signals on the Fed’s policy outlook, with any renewed hawkish
repricing likely to sustain pressure on equity valuations and
broader risk sentiment.

Equity Markets
Closing % Change
Dow Jones 53,277 0.98
NASDAQ 26,180 0.43
S&P 500 7,674 0.43
MSCI excl. Jap 1,140 1.22
Nikkei 66,016 -0.30
Shanghai Comp 3,905 0.04
Hang Seng 26,009 1.21
STI 5,689 0.30
JCl 6,526 0.37
Indo ETF (IDX) 12 1.66
Indo ETF (EIDO) 13 2.16
Currency
Closing Last Trade
USS - IDR 17,694 17,694
USS - Yen 158.95 158.83
Euro - USS 1.1679 1.1686
USS - SGS$ 1.2694 1.2688
Commodities
Last Price Chg  %Chg
Oil NYMEX 86.07 -0.6 -0.7
Oil Brent 93.41 -0.3 -0.3
Coal Newcastle 132 1.0 0.8
Nickel 17,058 178.0 1.1
Tin 55,891  88.0 0.2
Gold 4,637 102.1 2.3
CPO Rott 1,295 - -
CPO Malay 5,018  45.0 0.9
Indo Gov. Bond Yields
Last Yield Chg  %Chg
1 year 6.687 -0.07 -1.08
3 year 6.746 -0.01 -0.15
5 year 6.854 0.00 0.04
10 year 6.954 -0.07 -1.00
15 year 7.095 -0.03 -0.50
30 year 7.218 -0.02 -0.22
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CORPORATE NEWS

ADHI - PT Adhi Karya (Persero) warned that it may delay the 17th coupon payment on its 2022 Shelf-Registration
Bond IIl Phase Il Series B—C, due on 24 August 2026, amid structural financial pressures that have weakened
consolidated performance, liquidity, solvency, and repayment capacity. The company previously proposed
postponing the 17th—19th coupon payments at a bondholders’ meeting on 6 August, but the meeting failed to reach
quorum. ADHI will continue coordinating with the trustee on the next resolution steps, with the potential payment
delay highlighting elevated liquidity and credit risks.

BUMI — PT Bumi Resources’ proposed acquisition of Australia-listed gold and copper miner Loyal Metals has secured
approval from Loyal Metals’ shareholders. BUMI plans to acquire 100% of the company at AUD 0.45/share, implying
a total transaction value of approximately AUD 79 million. The approval marks a key milestone toward deal
completion and supports BUMI’s strategic diversification beyond its core coal business into gold and copper.

BWPT - PT Eagle High Plantations plans to sell its entire treasury stock position of up to 402 million shares, equivalent
to 1.28% of outstanding shares, through the IDX starting 31 August 2026 until completion. The shares were
accumulated under the company’s 2023 buyback program, and the disposal does not require shareholder approval.
PT Samuel Sekuritas Indonesia has been appointed as the executing broker.

PTPP - PT Pembangunan Perumahan (Persero) secured a contract worth IDR 1.19 trillion, including VAT, for the
continued revitalization of Terminal 1A at Soekarno-Hatta International Airport. The project commenced on 21
August 2026 with a 365-day execution period, covering structural, architectural, interior, landscaping, and
mechanical, electrical, and electronic works. PTPP will deploy BIM-based digital construction, VR/AR, and ground-
penetrating radar technologies to enhance project accuracy, safety, and efficiency. The contract should strengthen
the company’s order book and support revenue visibility over the next 12 months.
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Disclaimer

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on
the performance of the company(ies).

The information and/or opinions contained in this report has been assembled by Panin Asset Management from sources which we
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy,
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer
to sell, or a solicitation of an offer buy.

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice.
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe wise howsoever
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omisions from this
communication.

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice
before they make their investment decisions.

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this
publication.

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific
recommendation or views expressed by the analyst(s) in this report.

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE.




